PARAMOUNT MOTORS CORPORATION 

CA DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 


FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1962 


Rent Income, etc. 

Expenses and deductions — Real Estate 


$2,912,869.74 

1,496,806.34 


Profit on real estate operations 
Other income 

Interest and dividends received 


$1,416,063.40 

128,344.22 


Net operating profit 

Less: Provision for depreciation and write-off 
of mortgage costs 


$1,544,407.62 

361,953.61 


Balance $1,182,454.01 

Less: Provision for Federal and State 

income taxes 603,769.79 


Net Income 


$ 578,684.22 



RECONCILIATION OF CONSOLIDATED RETAINED EARNINGS 


Balance — October 1, 1961 $5,805,314.78 

Add: Net Income for the fiscal year ended 

September 30, 1962 578,684.22 

Reserve for contingencies — transferred 15,000.00 

Total $6,398,999.00 

Less: Cash dividends paid — $1.50 per share 223,338.00 

Retained Earnings — September 30, 1962 $6,175,661.00 


ANNUAL REPORT 
To the Stockholders 
of 

PARAMOUNT 

MOTORS 

CORPORATION 


SEPTEMBER 30th, 1962 

























PARAMOUNT MOTORS CORPORATION 

CA DELAWARE CORPORATION) 


AND SUBSIDIARIES 

CONDENSED CONSOLIDATED BALANCE SHEET 

SEPTEMBER 30, 1962 

ASSETS LIABILITIES AND CAPITAL 


Current 

Cash in banks and on hand 


11,297.82 


Investments—at cost 

U. S. Government and Other Marketable securities 4,552,209.53 
(Market value $4,587,438.83) 


Funds in escrow with mortgagee—current 
Accrued interest receivable 
Notes and accounts receivable 


35,092.09 (B) 

14,261.67 

22,276.19 


Total Current Assets 


Real Estate 
Costs 

Less: Accumulated depreciation 
Costs—Less Depreciation 


$12,586,160.83 

6,263,910.31 


$ 4,635,137.30 


6,322,250.52 


Other 

Funds in escrow with mortgagee—Non Current 
Cash $ 3,497.40 

U. S. Government securities—at cost 212,859.78 


(Market value $213,412.24) 


$216,357.18 (B) 


Cash surrender value of life insurance 
Furniture and fixtures (less depreciation) 


43,373.60 

12,737.53 


Deferred charges to operations 
Mortgage costs 
Other 


$ 48,442.78 

128,213.20 176,655.98 


Total Other Assets 


449,124.29 


Liabilities 

Current 

Accounts payable and accruals $ 271,470.24 

Federal and state income taxes 589,744.79 


Deposits and rents received in advance 118,329.79 

Mortgages payable—Due within one year 281,394.56 (A) 


Total Current Liabilities 

Other 

Mortgages payable—Due after one year 
Total Liabilities 

Capital 
Capital stock 

(Authorized 300,000 shares common 
$1.00 par) 

(Issued 259,110 shares common 
$1.00 par) 

Paid in surplus 
Retained earnings 

Total 

Less: Treasury stock (at cost 110,218 
shares common) 

Total Capital (148,892 shares common— 
Net outstanding) 


$ 1,260,939.38 

3,370,676.46 (A) 
$ 4,631,615.84 


$ 259,110.00 

1,342,731.87 
6,175,661.00 

$ 7,777,502.87 
1,002,606.60 


6,774,896.27 


Total 


$11,406,512.11 


Total 


$11,406,512.11 


(A) These obligations are due by three wholly-owned subsidiary oorporations and are secured by liens on 
their real estate. 

(B) A wholly-owned subsidiary has placed in escrow with the mortgagee $35,092.09 as a reserve for pay¬ 
ment of current expenses (taxes, etc.) and $216,357.18 as a reserve for replacements. 

To the Board of Directors and Stockholders of Paramount Motors Corporation: 

We have examined the consolidated balance sheet of Paramount Motors Corporation and its consolidated subsidiaries as of September 30, 
1962 and the related statements of income and retained earnings for the year then ended. Our examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the accounting records and such other auditing procedures as we considered 
necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet and statements of consolidated income and retained earnings present fairly 
the financial position of Paramount Motors Corporation and its consolidated subsidiaries at September 30, 1962 and the results of their operations 
for the year then ended, in conformity with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 

(Signed) FEINBERG, JACOBS & FURMAN 

December 6, 1962 (Certified Public Accountants) 
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PARAMOUNT MOTORS CORPORATION 

CA DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1963 


Rent Income, etc. 

Expenses and deductions — Real Estate 

$3,102,183.34 

1,577,522.90 

Profit on real estate operations 

$1,524,660.44 

Other income 

Interest and dividends received 

129,542.70 

Net operating profit 

$1,654,203.14 

Less: Provision for depreciation and writeoff 
of mortgage costs 

436,194.97 

Balance 

$1,218,008.17 

Less: Provision for Federal and State 
income taxes 

623,274.29 

Net Income 

$ 594,733.88 


RECONCILIATION OF CONSOLIDATED RETAINED EARNINGS 


Balance — October 1, 1962 

Add: Net Income for the fiscal year ended 
September 30, 1963 


Total 

Less: Cash dividends paid — $1.75 per share 


$6,175,634.20 

594,733.88 


$6,770,368.08 

260,561.00 


$6,509,807.08 


Retained Earnings — September 30, 1963 


"‘■WlNf. 
































ASSETS 


Current 

Cash in banks and on hand 


$ 17,964.51 


Investments—at cost 

U. S. Government and Other Marketable securities 4,828,342.50 
(Market value $4,871,693.89) 


Accrued interest receivable 
Notes and accounts receivable 

Total Current Assets 

Real Estate 
Costs 

Less: Accumulated depreciation 


Costs—Less Depreciation 


33,894.79 

65,897.76 


$12,646,806.20 

6,602,033.79 


Other 


. 


Cash surrender value of life insurance 
Furniture and fixtures (less depreciation)! 


Deferred charges to operations 
Mortgage costs 
Other 

Total Other Assets 


$ 45.Jlll.42 
123,1*94.48 
- 1 - 


45,065.60 

10,792.83 


169,105.90 


Total 


PARAMOUNT MOTORS CORPORATION 

CA DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED BALANCE SHEET 

SEPTEMBER 30, 1963 


$ 4,946,099.56 


6,044,772.41 


224,964.33 




$11,215,836.30 


(A) These obligations are due by three wholly-owne< l subsidiary corporations and are secured by liens on 

their real estate. 


To the Board of Directors and Stockholders of Par amount Motors Corporation: 


We have examined the consolidated balance sheet of Paramount 
1963 and the related statements of income and retained earnings for the 
accepted auditing standards, and accordingly included such tests of the ac< 
necessary in the circumstances. 


In our opinion, the accompanying consolidated balance sheet and 
the financial position of Paramount Motors Corporation and its consolidate 
for the year then ended, in conformity with generally accepted accounting 


December 9, 1963 


LIABILITIES AND CAPITAL 


Liabilities 

Current 

Accounts payable and accruals 

$ 332,336.75 


Federal and state income taxes 

613,274.29 


Deposits and rents received in advance 

124,245.17 


Mortgages payable—Due within one year 

233,631.21 

(A) 

Total Current Liabilities 


$ 1,303,487.42 

Other 

Mortgages payable—Due after one year 


2,803,306.53 

Total Liabilities 


$ 4,106,793.95 

Capital 



Capital stock 

(Authorized 300,000 shares common 
$1.00 par) 

(Issued 259,110 shares common 
$1.00 par) 

$ 259,110.00 


Paid in surplus 

1,342,731.87 


Retained earnings 

6,509,807.08 


Total 

$ 8,111,648.95 


Less: Treasury stock (at cost 110,218 
shares common) 

1,002,606.60 


Total Capital (148,892 shares common— 
Net outstanding) 


7,109,042.35 

Total 


$11,215,836.30 


Motors Corporation and its consolidated subsidiaries as of September 30, 
~ear then ended. Our examination was made in accordance with generally 
c ounting records and Buch other auditing procedures as we considered 


statements of consolidated income and retained earnings present fairly 
d subsidiaries at September 30, 1963 and the results of their, operations 
principles applied on a basis consistent with that of the preceding year. 

(Signed) FEINBERG. JACOBS & FURMAN 

(Certified Public Accountants) 

































